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[bookmark: OLE_LINK12][bookmark: OLE_LINK11]First project to start operation at the InnoGreen Shanghai International Chemical New Materials Innovation Center
LANXESS Opens APAC Application Development Center in Shanghai
[bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: OLE_LINK5][bookmark: OLE_LINK4]Shanghai – June 18, 2021 – German specialty chemicals company LANXESS today held the Opening Ceremony for its APAC Application Development Center (AADC) at Shanghai Chemical Industry Park (SCIP). The new center substantially increases the company’s local innovation capabilities. Initially, it combines the research activities of the Business Units Polymer Additives (PLA), Lubricant Additives (LAB), and Urethane Systems (URE). The AADC is the first project put into operation at SCIP’s new InnoGreen Shanghai International Chemical New Materials Innovation Center.
[bookmark: OLE_LINK3][bookmark: OLE_LINK6][bookmark: OLE_LINK7][bookmark: OLE_LINK8][bookmark: OLE_LINK9][bookmark: OLE_LINK10]Ming Cheng Chien, President of LANXESS APAC Region, Thomas Triller, Acting Consul General of the Federal Republic of Germany in Shanghai, Shousheng Li, Chairman of China Petroleum and Chemical Industry Federation (CPCIF), Jing Ma, Director of Shanghai Chemical Industry Park Administration Commission (SCIPAC), and Dr. Anika van Aaken, Head of the AADC, were among those attending the ceremony. LANXESS Chairman of the Board of Management Matthias Zachert and Board Member Dr. Anno Borkowsky joined online.
“We are proud of being the first company to settle at the InnoGreen Shanghai International Chemical New Materials Innovation Center. The AADC will enhance our local innovation and strengthen our confidence in the Chinese market, and ultimately serve our customers in the entire Asia-Pacific region,” said Ming Cheng Chien, President of LANXESS Asia Pacific.
“Today marks an important milestone in our history in China. Our operations here are central to our global strategy, and we are grateful for the long-term partnerships we have forged in this country,” Matthias Zachert said in his speech. “China is a nation of opportunity, and we are always seeking new ways to support and participate in its growth and prosperity.”
“This Application Development Center was built to strengthen our starting position to address several strategically vital markets,” Dr. Anno Borkowsky said in his speech. “And being here only one year after the groundbreaking, we have done so with significant speed. With the AADC, we are taking another vital step towards being able to benefit from the growth potential in the world's largest chemical market.”
The establishment of the AADC also underlines LANXESS’ confidence in China’s growth potential. As the world’s largest chemical market, China already accounts for 40 percent of global chemical sales, and the figure will approach 50 percent by 2030.
To meet the growing market demand, LANXESS has increased its presence in China and enhanced its market position in the entire Asia-Pacific region through continuous investment. In 2018, the company launched a new regional setup in the Asia Pacific region, covering Greater China, Japan, South Korea and the ASEAN countries to promote synergies between countries and business units.
In September 2019, LANXESS signed an MOU with SCIP to set up an integrated site as a new base for sustainable growth in China. Two months later, the company announced its plan to establish a comprehensive application development center to strengthen its innovation capabilities in China and the Asia-Pacific region. This came as the need for localized product grades increased due to shifting demand toward value added products in China. In March 2020, LANXESS announced that the AADC would be located at SCIP. The delivery of the AADC building took place in December 2020.
[bookmark: OLE_LINK14][bookmark: OLE_LINK13]Thanks to the continuous presence in China, the region was the only market with strong demand in the Asia-Pacific region during the pandemic. The sales in Greater China in 2020 accounted for 14 percent of LANXESS’ total global sales.


About LANXESS
LANXESS is a leading specialty chemicals company with sales of EUR 6.1 billion in 2020. The company currently has about 14,200 employees in 33 countries. The core business of LANXESS is the development, manufacturing and marketing of chemical intermediates, additives, specialty chemicals and plastics. LANXESS is listed in the leading sustainability indices Dow Jones Sustainability Index (DJSI World and Europe) and FTSE4Good.

LANXESS China
On January 31, 2005, the company was initially listed on the Frankfurt Stock Exchange and LANXESS Chemical (China) Co., Ltd. officially started operations. LANXESS now has 15 subsidiaries, 8 R&D centers and 7 production sites with around 1,200 employees in Greater China. LANXESS works closely with its local partners to develop market-oriented solutions that meet local market needs.

Forward-Looking Statements
This company release contains certain forward-looking statements, including assumptions, opinions, expectations and views of the company or cited from third party sources. Various known and unknown risks, uncertainties and other factors could cause the actual results, financial position, development or performance of LANXESS AG to differ materially from the estimations expressed or implied herein. LANXESS AG does not guarantee that the assumptions underlying such forward-looking statements are free from errors, nor does it accept any responsibility for the future accuracy of the opinions expressed in this presentation or the actual occurrence of the forecast developments. No representation or warranty (expressed or implied) is made as to, and no reliance should be placed on, any information, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and accordingly, no representative of LANXESS AG or any of its affiliated companies or any of such person's officers, directors or employees accept any liability whatsoever arising directly or indirectly from the use of this document.

Information for editors:
[image: qrcode_for_gh_b76203bafcdd_258 (1)]All LANXESS news releases and accompanying photo, video and audio materials can be found at http://www.lanxess.cn, http://www.weibo.com/lanxess, or LANXESS’ official WeChat account: lanxess_china (QR code provided below)
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