
We continue to target financial metrics in line with a 

solid investment-grade rating

De-leveraging remains our key priority

Credit rating history
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Baa2/ stable Baa2/ stable Baa3/ negative Baa3/ negative Baa3/ negative Ba1/ negative

August 2021 July 2022 November 2023 November 2024 November 2025 March 2026

BBB+/ stable BBB+/ stable BBB+/ negative BBB/ negative BBB/ stable BBB/ negative
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